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district and has estimated that the cost of providing adequate sew-
age collection and disposal service will be five hundred thousand dol-
lars. The General Assembly approved such proposal and intends to
authorize the district to issue not exceeding five hundred thousand
dollars of bonds for such purpose.
SECTION 3. Bond issue authorized.-In order to provide funds
for the construction of such a sewer system, the Gantt Water and
Sewer District Commission (the commission) may issue, either as
a single issue or from time to time as several separate issues, not ex-
ceeding five hundred thousand dollars of general obligation bonds of
the district.
SECTION 4. Denominations -       dates -  maturity -   interest
-redemption.-The bonds shall be in such denominations, bear such
dates as the commission shall determine and any issue or series there-
of shall mature in such equal or unequal annual installments as may
be determined by the commission, except that the first maturing bonds
of any issue or series shall mature not later than two years from the
date of issue and the last maturing bonds of any issue or series shall
mature not later than twenty-five years from date of issue. They shall
be made payable at such place as the commission shall prescribe and
shall bear interest at such rate, payable semiannually, as the success-
ful bidder at any sale thereof shall name; provided, that no rate of
interest borne by any bond shall be in excess of five per cent. The
bonds may be issued with the privilege to the holder of having them
registered as to principal by the Treasurer of Greenville County, and
the principal thus made payable to the registered holder, unless the
last registered transfer shall have been to bearer, upon such condi-
tions as the commission may prescribe. Any bond issued pursuant
to the provisions of this act may be made subject to redemption prior
to its stated maturity on such terms and conditions and with such
redemption premium as the commission shall prescribe.
SECTION 5. Sale.-All bonds issued pursuant to this act shall be
sold at not less than par and accrued interest to the date of their re-
spective deliveries and may be sold at public or private sale in the dis-
cretion of the commission. In the event of public sale, notice shall be
published once at least ten days prior to the sale in a newspaper of
general circulation in the State. In offering the bonds for sale, the
commission may reserve the right to reject any and all bids.


